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This presentation has been prepared by PT VKTR Teknologi Mobilitas Tbk. (“VKTR” or the “Company”). The information contained in this presentation is strictly confidential and 
is provided to you  solely for your reference. By accepting a copy or viewing all or part of this presentation, you agree to maintain confidentiality regarding the information 
disclosed in this presentation and to be bound  by the provisions and limitations appearing hereinafter. Any failure to comply with these restrictions may constitute a violation 
of applicable securities laws.

The existence of this presentation and the contents thereof should not be disclosed, reproduced, distributed, copied or otherwise disseminated to any other person or 
published, in whole or in part,  without prior consent of the Company.

This presentation is for information purposes only and does not constitute or form part of any offer for sale or invitation, or solicitation of an offer, to buy or subscribe for any 
securities, and should  not be treated as giving investment advice, nor should it or any part of it form the basis of, or be relied in any connection with, any contract or 
commitment whatsoever. This presentation does not  constitute a prospectus or other offering circular in whole or in part. Any decision to purchase or subscribe for any 
securities of the Company should be made only on the basis of the information  contained in a final prospectus or offering circular issued by the Company in connection with 
any such offering. This presentation has no regard to your specific investment objectives, financial  situation or particular needs. By accepting this presentation, you 
acknowledge, understand and agree that you will not trade any securities of the Company on the basis of, or in reliance on, any  information contained in this presentation or 
any connected oral discussion.

The information and opinions contained in this presentation have not been independently verified and are provided for your reference only and are not to be relied upon as 
authoritative or without  your own independent verification or taken in substitution for the exercise of your own judgment. The information contained in this presentation is 
subject to changes without notice and its accuracy is not guaranteed. It may be incomplete or condensed and it may not contain all material information concerning the 
Company. In furnishing the presentation, the Company has not undertaken to  provide you with access to any additional information or updates. None of the Company or any 
of its respective affiliates, advisers or representatives shall warrant or guarantee  whatsoever that this presentation will lead to the successful completion or consummation of 
any transactions. Accordingly, the Company disclaim any liability whatsoever in connection therewith and with any decisions that might be taken upon the basis of this 
presentation, whether directly or indirectly. No representation or warranty expressed or implied is made as to, and no  reliance should be placed on, the fairness, accuracy, 
completeness, reliability or correctness of the information or opinions contained in this presentation. None of the Company nor any of it’s respective affiliates, advisers or 
representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising, whether directly or indirectly, from any use,  reliance or 
distribution of this presentation or its contents or otherwise arising in connection with this presentation. None of the Company or any of it’s respective affiliates, advisers 
or  representatives shall make any representation or warranty (express or implied) regarding, or assume any responsibility or liability for, the accuracy or completeness of, or any 
errors or omissions in,  any information or opinions contained herein. In particular, the Company owe no duty (except as required by applicable laws) to exercise any judgment 
on your behalf as to the merits  or suitability of any transaction. This presentation is not intended to provide and should not be relied upon for tax, legal or accounting advice, 
investment recommendations or a credit or other  evaluation of any transaction. You agree that the merits or suitability of any such transaction to its particular situation will be 
independently determined by you including consideration of the legal,  tax, accounting, regulatory, financial and other related aspects thereof.

You shall only use the information contained herein solely in the context in which this presentation was given and not for any other purposes, commercial or otherwise. 
Subject to the above, this  presentation and the contents thereof are strictly confidential and remain at all times the property of the Company.

The information and opinions contained in this presentation only speak as of the date of this presentation and are subject to change without notice.

Disclaimer
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FIRST registered electric 
bus to be introduced in 
Indonesia

FIRST electric bus 
employed by TransJakarta

FIRST EV-focused IPO

FIRST company to meet 
40% TKDN requirement 
for 12m bus

FIRST CKD facility for 
electric commercial vehicle 
in Indonesia

FIRST tested and 
running electric truck for 
mining and plantation

VKTR Leads the Electrification of Commercial Vehicles in 
Indonesia and Cements its Pioneer Status

FIRST CKD electric bus in 
Indonesia

FIRST electric compactor 
truck introduced in 
Indonesia

FIRST electric bus 
employed for airport use

FIRST MaaS entity for 
electric commercial vehicles
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VKTR 3Q24 Outlook – Recap from Previous Earnings Call*

1. Anticipate tender offer from TransJakarta.

2. Secure VKTR’s first PO for electric light-duty trucks from private sector 

clients. 

3. Anticipate the readiness of various prototype types, including buses, heavy-

duty trucks, and transporters.

4. Nearing the final stages of constructing the Magelang facility. 

*July 30, 2024
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VKTR 3Q24 - Business Recap
1. Fulfilled the 40% TKDN requirement for the 12m LF electric bus

➢ First company in Indonesia to achieve the milestone
➢ 0% import tariff (vs 5% for CBU bus) and 1% VAT (vs 11%), bringing additional price 

competitiveness

2. Secured another tender offer from Transjakarta
➢ Secured order for 20 high-floor electric buses from a new operator
➢ First high-floor CKD electric bus for Transjakarta
➢ The only CKD units for Transjakarta’s 2024 electric bus procurement

3. Secured first PO for electric light-duty trucks from private sector clients
➢ Received and delivered the first light-duty electric (Synland) truck for Indonesia’s new capital
➢ Received the first order for 15 electric 6x4 heavy-duty trucks (CHTC) for mining

4. New prototype vehicles in progress including buses, heavy-duty trucks, and 
transporters
➢ The prototypes for transporter (CHTC), tractor head (CHTC), 8m city bus (CHTC) and 6x4 heavy-

duty truck (CHTC) for trial have arrived and assembled
➢ Homologation in progress

5. Nearing final stages of Magelang CKD facility construction
➢ The facility is on schedule to be completed by 4Q24



6

32

-1

12

74

44

15.7

5.2

8.3
6.8

-5.0

0.0

5.0

10.0

15.0

20.0

-5

5

15

25

35

45

55

65

75

1Q24 2Q24 3Q24 9M23 9M24

(%)(IDRbn) EBITDA EBITDA Margin

54

29
40

156

123

26.1

14.4

17.1 17.5
19.1

5.0

10.0

15.0

20.0

25.0

30.0

0

20

40

60

80

100

120

140

160

180

1Q24 2Q24 3Q24 9M23 9M24

(%)(IDRbn)
Gross Profit Gross Margin

205 204
237

891

646

0

100

200

300

400

500

600

700

800

900

1,000

1Q24 2Q24 3Q24 9M23 9M24

(IDRbn)

736

364

215

99

0

100

200

300

400

500

600

700

800

FY23 9M24

(IDRbn) Cash Balance
Net Cash (Debt) Position

Gross Profit EBITDASales

▪ VKTR’s EV segment demonstrated steady revenue in 2024 despite this year despite a significant YoY decline of 21.6%* 
in the commercial vehicle segment. 

▪ Gross margin improved due to enhanced production efficiency and increasing contribution from EV sales. 
▪ The YoY decline in EBITDA margin was mainly attributable to the company's ongoing operation investments in 

internal growth initiatives.
▪ Continued focus on capital discipline: average monthly cash burn 9M24 IDR11.9bn vs. 9M23 IDR12.4bn

VKTR Continues to Demonstrate Steady Top-line Growth 
and Focuses on Margin Enhancement

Net Cash Position

*Gaikindo Sales Data
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Magelang Facility Progress (September 2024 - 86% Completion)

Actual project completion relative to 
target as of September :

98% (BU) 

Areas of improvement :
Commencing the fire extinguisher system project 
and ensuring the 3rd batch of the M&E shipment 
stays on track.

Existing capacity: 
300 units/year

Upgraded plantExisting plant

Description Planned Progress (%) Actual Completion (%) Progress to finish (%)

United Shop 36.6 36.07 98.6

Inspection Shop 2.9 2.77 95.6

Carport 1.6 1.46 91.3

Sewage Treatment Station 6.6 4.83 73.2

IT System 8.7 8.32 95.6

External Work 32.1 31.54 98.3

VKTR Magelang Equipment 
..(purchased locally) 11.6 10.65 91.8

100 95.6Total

Plant Progress Report

Machinery and equipment 
installation

IT equipment training

73% (M&E) 

Building & Utility

Description Planned Progress (%) Actual Completion (%) Progress to finish (%)

M&E 100 14.3 14.3

Machinery & Equipment Installation

Equipment installation 
evidence
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VKTR 4Q24 Outlook / Announcement

1. Complete the construction of Indonesia’s FIRST CKD facility for electric 

commercial vehicles with initial production capacity of 1,500 units/year and 

gradual ramp-up to 3,000 units/year

2. Complete homologation of new CHTC 12m electric bus, 6x4 CHTC heavy-duty 

electric truck, 6x4 CHTC electric tractor head and CHTC transporter to be 

ready for client trial

3. Secure FIRST electric forklift sales to private sector clients 

4. Secure REPEAT electric bus orders from both public and private sector 

clients

• Increasing focus on aftersales support, a new revenue stream for VKTR

5. Prepare for annual public expose event (targeting early December) including 

a site visit to Magelang CKD facility
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The Electrification Rate in Indonesia Has Significant 
Room to Grow

Trucks

4 wheels

2 wheels

Bus

186

233

Total :
~144,547

The commercial vehicle sector continues to be the least addressed segment in the context 
of limited EV adoption in Indonesia, accounting for less than 1% of the country's total EVs.

6,197,110

285,957

137,350,299

20,122,177

0.09%
Electrification rate

Source: Vehicle Type Approval Online, Traffic Corps, Kompas, Bisnis
As of September 2024

0.003% 0.08%

0.2%0.08%

EV

EV 28k

109k

EV

164,236,793
EV

>

>
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Breakdown of EV Buses and Trucks in Indonesia
BUS

Entity Brand Type Clients Entity Client Type Unit Assembly Type

PT. VKTR Teknologi Mobilitas

BYD 12m HF 12m HF Transjakarta PT. Transportasi Jakarta Public 52 CBU
BYD 12m HF 12m HF RAPP PT. RAPP Private 8 CKD
BYD 12m LF 12m LF Gapura PT. Gapura Angkasa Private 1 CBU
JAC 8m HF 8m HF Universitas Gajah Mada Universitas Gajah Mada Private 3 CBU

PT. Sinar Armada Globalindo Golden Dragon KCIC-Dishub PT. KCIC & Dishub Jabar Public 4 CBU
Golden Dragon 12m LF Transjakarta PT. Transportasi Jakarta Public 22 CBU

PT. Kendaraan Listrik Indonesia
Skywell 12m LF Transjakarta PT. Transportasi Jakarta Public 26 CBU
Skywell 8m LF UGM Universitas Gajah Mada Private 2 CBU
Skywell 12m HF BSD link operated by Lorena Sinarmas Land Private (City Developper) 2 CBU

PT. Mobil Anak Bangsa MAB Private sector PT. Mobil Anak Banga Private 50 CKD
PT. Higer Maju Indonesia Higer 12m LF JR Connexion BPTJ PT. Higer Maju Indonesia Public 2 CBU
PT. Higer Maju Indonesia Higer 12m LF KITB KITB Private 1 CBU

PT. INKA INKA 8m HF Ex G20 -> Trans Semanggi Surabaya Municipal Gov. Public 15 Locally Manufactured
INKA 8m HF Ex G20 - Na 9 Locally Manufactured

PT. INKA INKA 8m HF Trans Metro Pasundan Kemenhub – Damri Public 7 Locally Manufactured

PT. Energi Makmur Buana/INVI
Edison motor 12m LF Medan Berkah J city J city Private (City Developper) 1 CBU
Hyundai 12m LF Busworld 2024  Prototype with Laksana 1 CBU
Hyundai 8m HF Laksana Laksana Private 1 CBU

Kalista Nusa Armada (Indika) 

Foxtron 12m LF Medan Berkah J city J city Private (City Developer) 3 CBU
Zhongtong 12m HF Display GIIAS 2024 1 CBU
Allstar (SAG) 6m LF Display GIIAS 2024 1 CBU
Skywell (PT KLI) 7.5m LF Display GIIAS 2024 1 CBU
Hyundai 7m IKN Bluebird Private 1 CBU
Hyundai 8m IKN Bluebird Private 1 CBU
Hyundai 12m IKN Bluebird Private 1 CBU
Hyundai 12m IKN Bluebird Private 1 CBU
Hyundai 12m IKN Bluebird Private 1 CBU

PT. Mobil Anak Bangsa MAB 8m LF Pemkot Medan Dishub Medan Public 3 CKD
PT. Wintrone Orionis Indonesia Wintrone (karosero Tentrem) 8m LF PO Bagong PO Bagong Private 1 Locally Manufactured
Na Electric City Bus 8m LF Pemkot Pemkot Surabaya 11 Na

Total 233

VKTR 63
TRUCK

Principal Brand Type Client Entity Client Type Unit Assembly Type
Vehicle Type Approval  as of August 23 Na Na Na Private 10 Na
PT. KTB Fuso eCanter Na Private 3 CBU
PT. Sany Indonesia Sany Jiangshan EV550 Private Mining Company Private 10 CBU
PT. Hino Indonesia Manufacturing Hino Dutro Z EV Na Private Na CBU
PT. Isuzu Astra Motor Indonesia Isuzu Elf EV Display Private Na CBU
PT. Sokonindo Automobile DFSK E Gelora DHL, etc Private 45 CKD
PT. Mitsubishi Motors Krama Yudha Indonesia Mitsubshi L100 ev Na Private 44 CKD
Na XCMG XDR80TE Private Mining Company PT. Vale Private 16 CBU

PT. Indomobil Global Transportasi Foton
E View Display Private 1 CBU
E Aumark Display Private 1 CBU
E Truck Mate Display Private 1 CBU

Na PT. IMIP – Tsingshan Private 20 CBU
Na Gotion Private 1 CBU
Na Liu Gong DW105A Private Mining Company PT J Resources Asia Pasifik Private 2 CBU
Na Shacman Private Mining Company IMIP Private 2 CBU

Kalista Nusa Armada (Indika) 
Sany EV650 Display Private 1 CBU
Sany EV432 Display Private 1 CBU
Dongfeng EV45 Display Private 1 CBU

PT Gaya Makmur Mobil XCMG XWE 105DT EV & XCMG XT 490DT EV. Sinarmas grup
Private

10
CBU

PT Gaya Makmur Mobil XCMG XWE 105DT EV & XCMG XT 490DT EV.
 Private Mining Company PT. Semen Merah Putih Private 16 CBU

PT Indotruck Utama Volvo FM electric truck Display 1 CBU
Total 186

As of September 2024
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