AN

A4

VKTR

Indonesian Born, Global Contribution

FY2023 VKTR Earnings Call



AN
[ ) [ ] V
Disclaimer

This presentation has been prepared by PT VKTR Teknologi Mobilitas Tbk. (“VKTR" or the “Company”). The information contained in this presentation is strictly confidential and
is provided to you solely for your reference. By accepting a copy or viewing all or part of this presentation, you agree to maintain confidentiality regarding the information
disclosed in this presentation and to be bound by the provisions and limitations appearing hereinafter. Any failure to comply with these restrictions may constitute a violation
of applicable securitieslaws.

The existence of this presentation and the contents thereof should not be disclosed, reproduced, distributed, copied or otherwise disseminated to any other person or
published, in whole or in part, without prior consent of the Company.

This presentation is for information purposes only and does not constitute or form part of any offer for sale or invitation, or solicitation of an offer, to buy or subscribe for any
securities, and should not be treated as giving investment advice, nor should it or any part of it form the basis of, or be relied in any connection with, any contract or
commitment whatsoever. This presentation does not constitute a prospectus or other offering circular in whole or in part. Any decision to purchase or subscribe for any
securities of the Company should be made only on the basis of the information contained in a final prospectus or offering circular issued by the Company in connection with
any such offering. This presentation has no regard to your specific investment objectives, financial situation or particular needs. By accepting this presentation, you
acknowledge, understand and agree that you will not trade any securities of the Company on the basis of, or in reliance on, any information contained in this presentation or
any connected oral discussion.

The information and opinions contained in this presentation have not been independently verified and are provided for your reference only and are not to be relied upon as
authoritative or without your own independent verification or taken in substitution for the exercise of your own judgment. The information contained in this presentation is
subject to changes without notice and its accuracy is not guaranteed. It may be incomplete or condensed and it may not contain all material information concerning the
Company. In furnishing the presentation, the Company has not undertaken to provide you with access to any additional information or updates. None of the Company or any
of its respective affiliates, advisers or representatives shall warrant or guarantee whatsoever that this presentation will lead to the successful completion or consummation of
any transactions. Accordingly, the Company disclaim any liability whatsoever in connection therewith and with any decisions that might be taken upon the basis of this
presentation, whether directly or indirectly. No representation or warranty expressed or implied is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness, reliability or correctness of the information or opinions contained in this presentation. None of the Company nor any of it's respective affiliates, advisers or
representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising, whether directly or indirectly, from any use, reliance or
distribution of this presentation or its contents or otherwise arising in connection with this presentation. None of the Company or any of it's respective affiliates, advisers
or representatives shall make any representation or warranty (express or implied) regarding, or assume any responsibility or liability for, the accuracy or completeness of, or any
errors or omissions in, any information or opinions contained herein. In particular, the Company owe no duty (except as required by applicable laws) to exercise any judgment
on your behalf as to the merits or suitability of any transaction. This presentation is not intended to provide and should not be relied upon for tax, legal or accounting advice,
investment recommmendations or a credit or other evaluation of any transaction. You agree that the merits or suitability of any such transaction to its particular situation will be
independently determined by you including consideration of the legal, tax, accounting, regulatory, financial and other related aspectsthereof.

You shall only use the information contained herein solely in the context in which this presentation was given and not for any other purposes, commercial or otherwise.
Subject to the above, this presentation and the contents thereof are strictly confidential and remain at all times the property of the Company.

The information and opinions contained in this presentation only speak as of the date of this presentation and are subject to change without notice.



Table of Contents

Company Overview

Financial Performance

2024 Line-up

04 VKTR Outlook

VKTR



VKTR 2023 - Leads the Electrification of Commercial
Vehicles in Indonesia and Cements its Pioneer Status
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VKTR's pioneering journey  FIRST EV-focused IPO FIRST registered 'electric bgs FIRST electric bus employed
to be introduced in Indonesia by TransJakarta
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FIRST tested and running FIRST CKD facility for electric FIRST MaaS entity for FIRST CKD electric bus in
electric truck for mining and commercial vehicle in  electric commercial vehicles Indonesia
plantation Indonesia



The Electrification Rate in Indonesia Has Significant
Room to Grow

Total :
Trucks 2 wheels
~108,000
B 10 85,838 '
OO ’
0,00017% 6,108,373 0,65% 133,837, 236 159,108,373
4 wheels
F@lOO 2520414 0.07%
0,037% 268,561 0,102% 18,866,931 Electrification rate

The commercial vehicle sector continues to be the least addressed segment in the context
of [imited EV adoption in Indonesia, accounting for less than 1% of the country's total EVs.

Source: Vehicle Type Approval Online, Traffic Corps
As of January 2024



Bakrie Autoparts Continues to be a Steadfast Cornerstone '~-
for Sales

| .

EV Sales . Autoparts Manufacturing
. Bus ! Foundry g Machining

(units) ! (tonnes) i (pcs)
30 : |

{28,000 27,017 | 3,000,000 2 826,751

' 2,700,970
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Fv22 FY23 = FY22 FY23 = FY22 FY23

» The decrease in bus sales is mainly attributable to the temporary delay of orders from our B2G projects.

o Nevertheless, our backlog as well as our relationship with all key customers continue to be robust underscoring a
strong foundation for future growth.

o VKTR successfully diversified its client base by recording its first B2B bus sales in 4Q2023.
» The autoparts manufacturing business continues to be a solid source of sales.

o Foundry sales booked a robust growth of ~10% YoY growth, while machining sales saw a modest decrease by ~4%
YoY.



Steady Sales Partially Offset by Increased Spending for

Growth

Sales EBITDA
(IDRbn) | (IDRbn) ®EBITDA (L) (%) |
1100 Lom . o EBITDA margin (R) .
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Net Income

(IDRbnN) m Net income (L) (%) :
: Net margin (R) :
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Net cash position

! IDRbnN) m Cash balance
: Net cash (debt) position
1 800 736
i1 600 501
| 400
{ 200
| 71
0 I
1-200
400 (294)
i 12M22 12M23

» Sales remains steady while the decrease in EBITDA and net income is mostly attributable to increased spending for
growth, mainly on talent recruitment.

=  We shifted from a net debt position to a net cash position following the IPO. Given current adverse funding market
conditions, we remain focused to effectively manage spending.

o Average monthly cash burn: IDR12bn.
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VKTR 2024 Product Line-up - Focus on Bus while Expand b4

into Trucks
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VKTR 1Q24 Outlook v

1. We anticipate a tender offer from TransJakarta in 1Q24
2. VKTR is commencing the construction of the Magelang CKD facility
o Target Start of Production: September 2024
o Once fully operational and reaching steady-state, the annual capacity is
expected to be 3,000 units
3. Crystallize the JV with Indomobil
Captive demand: Start with forklift sale to Bakrie Autoparts

5. Bakrie Autoparts: Include in VKTR’s overall electrification transition story
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